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 36  
36TH AGM MINUTES



CHINESE CHRISTIAN CHURCH OF VICTORIA 
Minutes of the 36th Annual General Meeting 

Held on 1st November 2020 @ 2:00pm via ZOOM Webinar 
 

 
Preliminaries 
Chairperson Deric Lee (Cantonese) 
Interpreter Ps Jonathan Wong (Cantonese to English),  

Alex Wong (Cantonese, English to Mandarin) 
Minutes  Jane Chiu 
Head Count  Ballot had been sent to 202 voting members with 179 returning their ballot 
Vote Count  Alfred Cheung, Ida Cheung and Caleb Cheung  
 

Introduction  

• Deric welcomed all present at the meeting 
• Opening prayer in English by Ps Jono 
• Deric addressed special points for this on-line AGM: 

o Due to the Covid-19 pandemic, the format for 2020 CCCV 36th AGM had been 
changed including the followings: 

§ Vote by postal 
§ The Board appointed three return officers to conduct vote count 
§ Annual report to be accessed through website or by request. There will be 

no verbal report of ministries 
o The meeting was expected to run under an hour. 
o Video of people attending this meeting was not shown and will be muted. 
o Members were encouraged to engage with the team through the chat box and Q & 

A box. 
o During the time of Q&A, questions sent beforehand and those that people typed 

into the Q&A box will be answered. Any question(s) not answered will be addressed 
later.  

o The AGM will be recorded and can be accessed by request for those who had missed 
out. 

• Members were informed: 
o A total of 202 vote ballots had been sent out. 
o 179 direct or proxy votes were returned by post or hand delivery. 
o According to the constitution, a simple majority (102) voting members shall 

constitute a quorum. 
o It will require 119 votes (two third of 179) to pass any motion. 
o The vote count was completed by 12 midday this morning. 
o Persons who were in charge of the vote count: Alfred Cheung, Ida Cheung and Caleb 

Cheung. 
o The Deacons Board appointed Alfred’s family to do the vote count.  

The Board understands the constitution clearly states that “ballot counting persons 
need to be elected at the annual general meeting by a simple majority of the voting 
members present.” However, it was the best and most time saving option that the 
church could do under the current circumstance. Anyone against the counting 
exercise can send their objections to cccv@cccv.org.au. If the number of objections 
is greater than the simple majority of the voting members, the counting will be 



revoked. Another three ballot counting persons will be re-elected and the ballot 
counting process will be repeated. 

o All ballots returned will be kept in the church’s record. 
1. Passing the minutes of the 35th AGM 

 
Votes returned Agree Disagree Void Result 
179 172 0 7 Passed 

 
This motion was passed with 172 votes 
 

2. Passing the 2019 Financial report 
 

Votes returned Agree Disagree Void Result 
179 172 0 7 Passed 

 
This motion was passed with 172 votes 

 
3. Election of Deacons: 

 
Candidates Votes returned Agree Disagree Void Result 
Sonia LEUNG 179 168 1 10 Passed 
Shino XIA 179 167 0 12 Passed 

 
Both Sonia LEUNG and Shino XIA were elected as deacons. 
 

4. Acceptance of Pastoral Team members recommended by the Pastors 
 

Recommended Votes returned Agree Disagree Void Result 
Simon PANG 179 172 0 7 Passed 
Timmy NGAI 179 170 2 7 Passed 
Kai Hong WONG 179 159 10 10 Passed 
Philip CHIU 179 162 11 6 Passed 

 
Simon PANG, Timmy NGAI, Kai Hong WONG and Philip CHIU were accepted to be 
members of the Pastoral Team.  
 

5. Announcement before Q & A 
 

Ching Way Yap and Kai Hong Wong are stepping down from the Deacons Board after 
serving for six years. The church thanked them sincerely for their hard work during 
their Deacon terms. 
 

6. Q & A 
 

6.1 A member questioned the single gender in Pastoral Team and suggested a cross 
section of gender should be represented. Ps Yu explained that the team is open 
to this conversation and members are recruited according to the guidelines 
stated in the Term of Reference. Ps Yu would appreciate members to keep 
praying for the team. 
 

7. Update from Pastors 
 

7.1 Ps Jono reported and asked members to pray for Lifespring: 



7.1.1 It is unlikely that LifeSpring will commence gathering in the church 
building this year. 

7.1.2 A small worship team may be able to live stream service from church.  
7.1.3 Life Groups were encouraged to meet together as restrictions ease.  

 
7.2 Ps. Yu reported and asked members to pray for Cantonese Congregation:  

7.2.1     The congregation will not meet until next year and then will transition 
into a hybrid online & onsite worship service. 

7.2.2     Older members were able to connect with the church despite new 
technology.  

7.2.3     Praise God that Caleb fellowship had their first meeting via ZOOM on 
Oct 20 and will resume regular meetings from this month. The effort of 
members trying to learn new technology was very impressive. 

 
7.3  Alex Wong updated for Mandarin congregation: 

7.3.1     The congregation will likely to commence gathering in the church 
building in February next year. 

7.3.2 Recruitment process to appoint a pastor will re-commence when 
physical meeting can be resumed. There are a couple of applicants at 
this stage. 

8.  Property development progress update 
 

8.1  Eric gave an update as follows:  
8.1.1 We're just about to finalise our submission to council, a lot of great 

work from Strength Group, all the consultants, and our Town Planner 
have been done in addressing the council's requests.  

8.1.2 Council will then review and assess the application.  
8.1.3 If no issues, Public Notice will be put up for 14 days. Objections may 

come from public, neighbours, Council, all of them or none of them. 
8.1.4 If all goes well, will move to the next stage of the building project and 

requests for proposal/contractors. 
8.1.5 Tithes, offerings and donations to the building project to date were very 

much appreciated. The team also thanked everyone in advance to pray 
how God will use our funds now and in the future for our building.  

8.2 A member questioned about the development plan for Mandarin service. Eric 
explained that a new building will be dedicated to the ministry. 
 

9. Potential questions for treasurer and property development committee - Nil 
 
 

10. Conclusion 
 

10.1 Members were encouraged to send their questions, if any, to cccv@cccv.org.au 
or ask any of the Deacons or Pastors. 

10.2 Closing prayer in Cantonese by Ps Yu. 
10.3 The meeting was concluded at 3pm. 

 



 維省華人基督教信望愛堂 

2020 年 11 月 1 日下午 2 時以網上視像舉行 

第 36 屆會員大會之會議記錄 

 

主席:  李德就 (廣東話) 

翻譯:  黃希振傳道(廣東話譯英語)  黃志仁(廣東話﹑英語譯普通話) 

記錄:  趙莫靜儀 

會員統計: 發出票數 202 張, 收回票數 179 張 

點票人員: 張德海﹑張李麗儀及張侃謙(Caleb Cheung) 

 

會議前簡介: 

- 李德就歡迎所有出席之會員 

- 黃希振傳道以英語作會議前祈禱 

- 就是次網上年議會, 李德就提出以下特別要點: 

o 由於新冠疫情, 2020 年信望愛堂第 36 屆會員大會有以下改動: 

• 投票以郵遞方式進行 

• 執事會委派三位點票人員執行統計票數 

• 年報會透過教會網頁或個別要求郵寄給各會員, 各項事工不設

口頭報告 

o 會議預計一小時內完結 

o 錄影過程中，所有出席會議之會員會被靜聲及不被顯示樣貌 

o 鼓勵會員透過交流平台及答問平台提出問題 

o 答問環節期間, 會回應會員早前已發送或即時輸入答問平台的提

問。假若未能即時回答, 日後將會就提問作出回應  



o 是次會議會被記錄,未能出席之會員可以個別要求索取查閱 

會員被通知：  

- 總共寄出之有權投票會員票數為 202 張 

- 通過郵寄及親手交回有 179 票(包括代理投票)  

- 根據會章,以大多數註冊會員構成法定人數是 102 票 

- 任何會議事項需要 119 票 (179 票的三分之二) 才可通過 

- 點票已在今天(11 月 1 日)中午 12 時完成  

- 點票人員：張德海﹑張李麗儀及張侃謙(Caleb Cheung) 

- 執事會指派張德海家庭負責為是次點票員 

執事會明白會章明確指出“三位選舉監察人...在大會當天由過半數

出席的有權投票會員選出”  然而，在目前特殊情況下，這是教會在

能力範圍內最好且省時的選擇。如有任何對點票過程提出異議，可

透過教會電郵提出 (cccv@cccv.org.au),若反對人數多過半數有權投票

會友,則是次點票結果將被撤銷, 亦會再透過投票委派另外三位點票

人員再重新點票一次。 

- 所有回收選票會被存放於教會作記錄  

 

1. 以 172 票及 7 票廢票通過第 35 屆會議記錄 

 

2. 以 172 票及 7 票廢票通過 2019 年財政報告 

 

3. 執事選舉:  

名單 同意 反對 廢票 給果 

梁金桃 168 1 10 當選 

夏巧玲 167 0 12 當選 

  

梁金桃及夏巧玲均獲選為執事 



 

4. 牧者提名出任教牧同工團之同工: 

名單 同意 反對 廢票 結果 

彭俊傑 172 0 7 通過 

倪梁安 170 2 7 通過 

黃啟康 159 10 10 通過 

趙寶利 162 11 6 通過 

 

彭俊傑、倪梁安、黃啟康及趙寶利均被會員接受成為教牧同工團同

工  

 

5. 答問環節前宣佈 

葉靜蔚及黃啟康將會由已經事奉六年的執事會退下,教會代表會員誠

心感謝他們多年忠心的事奉 

 

6. 答問環節 

有會員提出為何教牧同工團只有單一性別，並提議應該有不同性別

的代表，余傳道解釋，對此議題同工團持開放態度，同工招募是依

據“教牧同工團條款” 內的指引而界定, 余傳道懇請會員繼續為教牧

同工團祈禱。   

 

7. 各堂報告  

7.1 黃希振傳道報告英文堂事工並請會員代禱 

7.1.1 英文堂不大可能在今年內再進行實體崇拜 

7.1.2 崇拜小組或可在教會現場進行直播 

7.1.3 在限制放寬時, 鼓勵小組相聚 

  



7.2 余超鷹傳道報告廣東堂事工並請會員代禱 

7.2.1 廣東堂在今年內不會進行實體崇拜, 但明年將會轉為網上

及現場崇拜同步進行  

7.2.2 年長的弟兄姊妹已能透過新科技，在線與教會連接 

7.2.3 感恩迦勒團已於 2020 年 10 月 20 日展開了定時的網上

團契, 對團友努力學習網上的科技很是感動 

7.3  黃志仁弟兄報告華語堂事工  

 7.3.1 華語堂可能於明年二月開始可以進行實體聚會 

7.3.2 當重新聚會時, 聘請華語堂傳道的工作會再展開, 現階段

有兩位申請者    

8.  物業發展組報告   

 8.1 張之鈺 (Eric) 作以下報告： 

 8.1.1 我們交給市政府的計劃書已進入最後階段, 根據市政府的

要求, 有關的團隊 (包括 Strength Group，相關顧問，城市規劃

師) 盡了最大努力來配合市政府的要求 

  8.1.2 市政府將會審核本堂的申請 

8.1.3 如無意外, 會發出為期 14 天的通告。反對者可能來自公

眾、鄰居或市政廳，也可能無任何反對 

  8.1.4 如進度順利, 下一步則會進入擴建工程的方案及尋找承

辨商 

8.1.5 感謝大家在奉獻及捐獻上對建堂的支持, 團隊也預先感

謝大家的代禱，讓上帝帶領我們如何運用現有及將來的資金

和物業  



8.2 有會員問及關於華語堂的物業發展計劃，Eric解釋計劃書中已包

括一個新建築物用作華語堂事工。  

9.其他有關財務及物業發展之提問 

沒有提問 

 

10.總結 

10.1 鼓勵會員如有問題可直接將問題發到教會郵址

(cccv@cccv.org.au) 或向傳道人/執事查詢 

 10.2 余傳道以廣東話結束祈禱 

 10.3 會議於下午 3 時結束 

 

(以上記錄，以英文版本為準) 
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Chinese Christian Church of Victoria Inc
ABN 70 972 235 132

Committee's Report
31 December 2020

The directors present their report on Chinese Christian Church of Victoria Inc for the financial year ended 31 December
2020.

1. General information

Commitee members

The names of the committee members in office at any time during, or since the end of, the year are:
Jonathan Wong
Michael Yu
Ching Way Yap (Retired 8 November 2020)
Kai Hong Wong  (Retired 8 November 2020)
Deric Lee
Eric Chang
Qiao Ling Xia
Jane Chiu
Candy Ng
Sonia Leung (Appointed 8 November 2020)

Principal activities and significant changes in nature of activities

The principal activities of Chinese Christian Church of Victoria Inc during the financial year were:
- To bring Christians together to worship, praise and glorify our triune true God and to celebrate the holy sacraments of Holy
Communion and Baptism.
- To promote the spiritual growth of Christians through the study of, and instruction in, the Word of God.
- To promote fellowship of Christians as members of the body of Christ.
- To seek to apply the principles and teachings of the Word of God in the life of the Church.
- To proclaim the gospel of salvation through Christ Jesus to the world in accordance with His great commission.
- To engage in religious and charitable activities consistent with the above objectives.

There were no significant changes in the nature of Chinese Christian Church of Victoria Inc's principal activities during the
financial year.

2. Operating results and review of operations for the year

Operating result

The surplus of the Association for the financial year after providing for income tax amounted to $ 231,613 (2019: $ 87,945).

Auditor's independence declaration

The auditor's independence declaration in accordance with section 60-40 of the Australian Charities and Not-for-profits
Commission Act 2012 for the year ended 31 December 2020 has been received and can be found on page 15 of the
financial report.
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Chinese Christian Church of Victoria Inc
ABN 70 972 235 132

Committee's Report
31 December 2020

Signed in accordance with a resolution of the Members of Committee:

Chairman: ...............................................................
Deric Lee

Treasurer: ................................................................
Eric Chang

Dated this .............................. day of .............................. 2021

2

..............................
Deric Lee

...........................................................................................................................................
Eric CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCChhhhhhhhhhhhhhhhhahhhhhhhhhhhhhhhhhhh ng
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Chinese Christian Church of Victoria Inc
ABN 70 972 235 132

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 31 December 2020

Note
2020

$
2019

$
Total Revenue 4 671,989 567,600

Bank and interest fees (24,790) (34,869)

Employment costs (243,786) (222,492)

Depreciation expense (7,092) (7,022)

Insurance expense (9,905) (10,939)

Mission costs (66,016) (91,174)

Motor vehicle costs - (244)

Office expenses (5,149) (6,767)

Professional charges (39,095) (41,375)

Property costs and utilities (8,645) (12,812)

Repairs and maintenance (11,008) (18,277)

Speaker and ministry fees (16,947) (14,054)

Other expenses (7,943) (19,630)

(440,376) (479,655)

Surplus/(Deficit) before income tax expense 231,613 87,945

Income tax expense - -

Surplus/(Deficit) after income tax expense for the year attributable to
the members of Chinese Christian Church of Victoria Inc

12 231,613 87,945

Other comprehensive income, net of tax - -

Total comprehensive income for the year attributable to the members of
Chinese Christian Church of Victoria Inc 231,613 87,945

The accompanying notes form part of these financial statements.

3



Chinese Christian Church of Victoria Inc
ABN 70 972 235 132

Statement of Financial Position
As At 31 December 2020

Note
2020

$
2019

$

ASSETS
CURRENT ASSETS
Cash and cash equivalents 5 391,285 239,573

Trade and other receivables 6 7,069 7,289

TOTAL CURRENT ASSETS 398,354 246,862

NON-CURRENT ASSETS
Property, plant and equipment 7 2,765,828 2,759,969

TOTAL NON-CURRENT ASSETS 2,765,828 2,759,969

TOTAL ASSETS 3,164,182 3,006,831

LIABILITIES
CURRENT LIABILITIES
Trade and other payables 8 4,042 15,138

Employee benefits 9 43,392 32,331

Other liabilities 10 30,949 16,818

Other financial liabilities 11 773,267 -

TOTAL CURRENT LIABILITIES 851,650 64,287

NON-CURRENT LIABILITIES
Other financial liabilities 11 - 861,625

TOTAL NON-CURRENT LIABILITIES - 861,625

TOTAL LIABILITIES 851,650 925,912

NET ASSETS 2,312,532 2,080,919

EQUITY
Retained Earnings 12 811,453 579,840

Member's Equity Reserve 13 1,501,079 1,501,079

TOTAL EQUITY 2,312,532 2,080,919

The accompanying notes form part of these financial statements.
4



Chinese Christian Church of Victoria Inc
ABN 70 972 235 132

Statement of Changes in Equity
For the Year Ended 31 December 2020

2020

Retained
Earnings

$

Member's
Equity

Reserve
$

Total
$

Balance at 1 January 2020 579,840 1,501,079 2,080,919
Surplus after income tax expense for the year 231,613 - 231,613
Other comprehensive income for the year, net of tax - - -

Total comprehensive income for the year 231,613 - 231,613
Transfer to/(from) reserves - - -

Balance at 31 December 2020 811,453 1,501,079 2,312,532

2019

Retained
Earnings

$

Member's
Equity

Reserve
$

Total
$

Balance at 1 January 2019 491,895 1,501,079 1,992,974
Surplus after income tax expense for the year 87,945 - 87,945
Other comprehensive income for the year, net of tax - - -

Total comprehensive income for the year 87,945 - 87,945
Transfer to/(from) reserves - - -

Balance at 31 December 2019 579,840 1,501,079 2,080,919

The accompanying notes form part of these financial statements.
5



Chinese Christian Church of Victoria Inc
ABN 70 972 235 132

Statement of Cash Flows
For the Year Ended 31 December 2020

Note
2020

$
2019

$

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers 682,757 571,157

Payments to suppliers and employees (404,947) (454,108)

Interest paid (24,790) (34,869)

Net cash provided by/(used in) operating activities 15 253,020 82,180

CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment (12,950) (3,563)

Net cash provided by/(used in) investing activities (12,950) (3,563)

CASH FLOWS FROM FINANCING ACTIVITIES:
Repayment of borrowings (88,358) -

Net cash provided by/(used in) financing activities (88,358) -

Net increase/(decrease) in cash and cash equivalents held 151,712 78,617

Cash and cash equivalents at beginning of year 239,573 160,956

Cash and cash equivalents at end of financial year 5 391,285 239,573

The accompanying notes form part of these financial statements.
6



Chinese Christian Church of Victoria Inc
ABN 70 972 235 132

Notes to the Financial Statements
For the Year Ended 31 December 2020

The financial statements cover Chinese Christian Church of Victoria Inc as an individual entity. Chinese Christian
Church of Victoria Inc is a not-for-profit Association incorporated in Victoria under the Australian Charities and Not-for-
profits Commission Act 2012 ('the Act').

A description of the nature of the Association's principal activities is included in the Committees' Report. 

The functional and presentation currency of Chinese Christian Church of Victoria Inc is Australian dollars.

Comparatives are consistent with prior years, unless otherwise stated.

1 Basis of Preparation

In the opinion of those charged with Governance the Association is not a reporting entity since there are unlikely to
exist users of the financial statements who are not able to command the preparation of reports tailored so as to satisfy
specifically all of their information needs. These special purpose financial statements have been prepared to meet the
reporting requirements of the Australian Charities and Not-for-profits Commission Act 2012.

The financial statements have been prepared in accordance with the recognition, measurement and disclosure
requirements of AASB 101 Presentation of Financial Statements, AASB 107 Statement of Cash Flows, AASB 108
Accounting Policies, Changes in Accounting Estimates and Errors, AASB 1048 Interpretation of Standards and AASB
1054 Australian Additional Disclosures.

Compliance with Australian Accounting Standards

These financial statements do not comply with all the recognition and measurement requirements in the Australian
Accounting Standards. The material accounting policies adopted in the special purpose financial statements are set
out in Note 2.

The entity has not assessed how its significant accounting policies differ from the recognition and measurement
requirements contained in Australian Accounting Standards that do not apply to it.

2 Significant Accounting Policies

(a) Income tax

The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(b) Borrowings

Loans and borrowings are recognised at fair value.

(c) Revenue recognition

Donations and bequests are recognised as revenue when received.

Interest revenue is recognised when received.

All revenue is stated net of the amount of goods and services tax (GST).

7



Chinese Christian Church of Victoria Inc
ABN 70 972 235 132

Notes to the Financial Statements
For the Year Ended 31 December 2020

2 Significant Accounting Policies

(d) Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payable are stated inclusive of GST.

(e) Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a reducing balance basis over the
assets useful life to the Association, as follows:

Buildings 10-20%
Office equipment 15-20%
Furniture, fixtures and fittings 15-20%

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each
reporting date.

(f) Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-
term, highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value.

(g) Employee benefits

Provision is made for the Association's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be wholly settled within
one year have been measured at the amounts expected to be paid at year end.

8



Chinese Christian Church of Victoria Inc
ABN 70 972 235 132

Notes to the Financial Statements
For the Year Ended 31 December 2020

3 Critical Accounting Estimates and Judgments

Those charged with governance make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.

Key estimates - useful lives of assets

The incorporated association determines the estimated useful lives and related depreciation and amortisation charges
for its property, plant and equipment and finite life intangible assets. The useful lives could change significantly as a
result of technical innovations or some other event. The depreciation and amortisation charge will increase where the
useful lives are less than previously estimated lives, or technically obsolete or non-strategic assets that have been
abandoned or sold will be written off or written down.

Key estimates - employee benefits provision

As discussed in note 2(g), the liability for employee benefits expected to be settled more than 12 months from the
reporting date are recognised and measured at the present value of the amount due at reporting date.

4 Revenue and Other Income
2020

$

2019

$

General fund 434,704 431,954
Missionary fund 62,561 57,280
Church building fund 61,746 55,427
Other revenue 112,978 22,939

671,989 567,600

5 Cash and Cash Equivalents
2020

$

2019

$

Cash at bank 391,285 239,573

391,285 239,573

6 Trade and Other Receivables
2020

$

2019

$

Prepayments 7,069 6,371
BAS Receivable - 918

7,069 7,289
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Chinese Christian Church of Victoria Inc

ABN 70 972 235 132

Notes to the Financial Statements
For the Year Ended 31 December 2020

7 Property, plant and equipment
2020

$
2019

$

Land
Property at cost - 345 Springfield Road 850,000 850,000
Property at cost - 67-71 Springvale Road 1,875,000 1,875,000

Total Land 2,725,000 2,725,000

Buildings
At cost 27,748 27,748
Accumulated depreciation (25,550) (25,170)

Total buildings 2,198 2,578

Furniture, fixtures and fittings
At cost 65,867 52,917
Accumulated depreciation (30,729) (24,650)

Total furniture, fixtures and fittings 35,138 28,267

Office equipment
At cost 7,457 7,346
Accumulated depreciation (3,965) (3,222)

Total office equipment 3,492 4,124

Total property, plant and equipment 2,765,828 2,759,969

The properties above are secured against the bank loan as per note 11.

8 Trade and Other Payables

Trade and other payables

2020
$

2019
$

Trade payables 39 8,116
Wages payable 17 2,472
BAS payable 40 -
Super payable 3,946 4,550

4,042 15,138
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Chinese Christian Church of Victoria Inc

ABN 70 972 235 132

Notes to the Financial Statements
For the Year Ended 31 December 2020

9 Employee Benefits
2020

$
2019

$
Annual Leave 31,083 21,937
Long service leave 12,309 10,394

43,392 32,331

10 Other Liabilities
2020

$
2019

$
Unused fringe benefits 27,249 12,218

Accrued expenses 3,700 4,600

30,949 16,818

11 Other Financial Liabilities
2020

$
2019

$

CURRENT

Bank loan - secured 773,267 -

773,267 -

NON-CURRENT

Bank loan - secured - 861,625

- 861,625

The initial bank loan matured on 2 October 2018. During the year, the term of the loan was extended for 3 years,

hence maturing on 2 October 2021. The bank loan is secured against the properties located at:

- 345 Springfield Road, Nunawading Vic 3131

- 67-71 Springvale Road, Nunawading Vic 3131

12 Retained Earnings
2020

$
2019

$
Retained earnings at the beginning of the financial year 579,840 491,895

Surplus/(Deficit) after income tax expense for the year 231,613 87,945

Retained earnings at end of the financial year 811,453 579,840
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Chinese Christian Church of Victoria Inc

ABN 70 972 235 132

Notes to the Financial Statements

For the Year Ended 31 December 2020

13 Member's Equity Reserve

2020

$

2019

$

Opening balance 1,501,079 1,501,079
Transfers in/(out) - -

Closing Balance 1,501,079 1,501,079

(a) Member's Equity Reserve

The reserve records funds set aside for future expansion of Chinese Christian Church of Victoria Inc.

14 Auditors' Remuneration

2020

$

2019

$

Remuneration of the auditor rdl.accountants, for:

- Auditing of the financial statements 2,700 2,550
- Preparation of statutory reports 750 750
- Other Services 2,653 3,225

6,103 6,525

15 Reconciliation of surplus after income tax to net cash from operating activities

Reconciliation of net income to net cash provided by operating activities:
2020

$

2019

$

Net Surplus/(Deficit) after income tax expense for the year 231,613 87,945
Adjustments for:

Depreciation and amortisation 7,092 7,022
Changes in operating assets and liabilities:

 - (increase)/decrease in trade and other receivables 219 3,557
 - increase/(decrease) in trade and other payables 3,035 (25,649)
 - increase/(decrease) in employee benefits 11,061 9,305

Cashflows from operations
253,020 82,180
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Chinese Christian Church of Victoria Inc
ABN 70 972 235 132

Notes to the Financial Statements
For the Year Ended 31 December 2020

16 COVID-19 Event

The COVID-19 pandemic has resulted in substantial measures instigated by Government in order to limit the spread of
the virus.  These measures have had a significant impact on the Australian economy, and are likely to do so for some
time to come.  At this stage, it is impossible to accurately estimate the financial effect that the COVID-19 virus and
associated measures will have on the entity.  At the date of this report the entity has noted over the course of this year,
there has been times where we have experienced a reduction in income as a result of transition to online particularly
given an older demographic who are less technology proficient.  However as the year progressed, we were able to
recover and are looking at a hybrid online/inperson model to start soon to balance the impact.  The entity has received
government support through the JobKeeper program and other federal and state government packages.  The board of
directors consider that the entity has sufficient financial resources to enable it to continue to operate for the coming
year, and as a result, these financial statements have been prepared on a going concern basis.

17 Events after the end of the Reporting Period

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Association, the results of those operations or the state of affairs of the
Association in future financial years.

18 Statutory Information

The registered office and principal place of business of the Association is:
Chinese Christian Church of Victoria Inc
67-71 Springvale Road  
NUNAWADING     VIC    3131
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Chinese Christian Church of Victoria Inc
ABN 70 972 235 132

Responsible Persons' Declaration

The responsible persons declare that in the responsible persons' opinion:

� there are reasonable grounds to believe that the registered entity is able to pay all of its debts, as and when they
become due and payable; and

� the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-profits
Commission Act 2012.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Commission Regulation 2013.

Responsible person .............................................................. 
Deric Lee (Chairman)

Responsible person ...............................................................
Eric Chang (Treasurer)

Dated this ...................................day of .....................................2021 
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..............................
(Chairman)

.......................................................... .................................... ................................ ........
iccccc Chahhhh ng (Treaeee surer)
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accountants

60-64 Railway Road, Blackburn 3130
PO Box 189, Blackburn 3130
t: (03) 9878 1477 f: (03) 9894 1798
contact@rdlaccountants.com.au
rdlaccountants.com.au

 ABN 84 164 947 290
Liability limited by a scheme approved under Professional Standards Legislation
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